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Month Variance Year to Date Variance
Actual  Budget Prior Year Budget Prior Year Actual ~ Budget Prior Year Budget Prior Year
$000's| $000'si $000's| $000's | % | so00's | % $000's| $000's| $000's| $000s | % | $000s | %
Recurrent Revenue 19,570.9 | 13,349.9 | 15,605.5 6,221.0 | 47% 3,965.4 25%|(149,510.9 |129,729.2 | 137,989.6 | 19,781.8 | 15% | 11,521.3 8%
Recurrent Expenditure 14,3479 | 17,794.6 | 18,226.5 3,446.7 | 19% 3,878.6 | 21% || 99,367.7 |120,572.3 | 91,691.5| 21,2046 | 18% | (7,676.2)| (8%)
Net Recurrent Surplus 5223.0 | (4,444.7) (2,621.1)| 9,667.7 |(218%)| 7,844.1 |(299%)|| 50,1433 | 9,156.9 | 46,298.1 | 40,986.4 | 448%| 13,8452 | 8%
Non-Recurrent Revenue 92.5 91.7 168.9 .8 1% (76.4)| (45%) 239.3 757.2| 6,041.0 (517.8)| (68%)| (5,801.6)| (96%)
Non-Recurrent Expenditure| 1,177.9 860.7 921.1 (317.3)| (37%) (256.9)| (28%) 6,831.0 | 6,904.2 | 8,504.3 73.3 1% | 1,673.3 | 20%
Operating Surplus 41375 (5213.8) (3,373.3) 09,3513 (179%) 7,510.8 (223%)[ 43,5517 3,009.9 43,834.8 40,5541.8 1347%  (283.1) (1%)
1.0 Month: Operating Surplus of $4.1 million TOTAL REVENUE & EXPENDITURE BY PERIOD
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Recurrent revenues amounted to $19.6 million, which
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results.

Total recurrent expenditure was $14.3 million, which 1.1 Year to Date: Operating Surplus of $43.6m

was $3.4 million or 19% behind the budgeted amount
of $$17.8 million, and $3.9 million or 21% down Year to date results recorded an operating surplus of
$43.6 million, which was $40.5 million ahead of the

budgeted amount while being marginally below last
Non-Recurrent expenditure totaled $1.2 million year’s results by $0.3 million or 1%.
which was 37% above the budgeted amount and 28%
above prior year’s costs.

from last year’s outturn.

Year to date recurrent revenues totaled $149.5 million
being $19.8 million or 15% ahead of the budgeted
amount and $11.5 million or 8% above that of last
year.

Revenue Distribution October 2015

Year to date recurrent expenditure totaled $99.4
million, which was $21.2 million or 18% behind the
budgeted amount while being $7.7 million or 8%
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2.0 Cash Flow Statement

Month Variance Year to Date Variance
Actual - Budget Prior Year Budget Prior Year Actual  Budget PriorYear Budget Prior Year
$000's $000's $000's $000's % $000's % $000's $000's $000's $000's % $000's %
Cash Flow from Operations 4,137.5 | (5,213.8) | (3,373.3) | 9,351.3 (179%)| 7,510.8 (223%)| | 43,551.7 | 3,009.9 | 43,834.8 | 40,541.8 | 1347% | (283.1) (1%)
Less:
Capital Contributions (904.1)| (1,858.6) (418.3)| 9544 | (51%)| (485.9)] 116% || (5270.4)| (13,009.9) (2,450.1)| 7,739.5| (59%)| (2,820.3)] 115%
Debt Repayments (741.7)]  (320.6)| (1,088.4) (421.1)| 131% 346.8 | (32%)|| (3445.9) (2,189.6)| (14,531.9) (1,256.3)  57% | 11,086.0 | (76%)
Bond Inflows S - S - - - - 183.6 (169.3) 592.2 3529 | (208%)|  (408.6) (69%)
Transfers from/(to) NFF - - 102.1 - - (102.1) - - - 102.1 - - (102.1) -
Transfers to Sinking Fund (.0) - (. 0) (.O) - - - (.1) -| (10,845.8) (.1) -| 10,845.8 | (100%)
Transfers From Sinking Fund - - -|9,000.0 -| (9,000.0) -
Net Working Capital (1,598. 3) (965. 2) (1,598. 3) (633. 1) 66% || 1,929.6 2,862.4 | 1,929.6 - (932.9) (33%)
8934 (7,392 9) (5743.0) 8,286.4 (112% 66365 (116%)] 369484 (12359, 0) 285637 49,3073 (399%) 83847  29%

The month of October 2015 recorded a positive net cash flow of $0.9 million compared to a budgeted deficit of
$7.4 million and a prior year deficit of $5.7 million. Year to date net cash flows were $36.9 million, which was
$49.3 million over projected cash deficit of $12.4 million and $8.4 million above the results for the same period
last year.

To enhance the government’s treasury management, an amount of $32.0 million is currently placed in an on-call
money market account at Scotiabank (Turks and Caicos), which is earning interest at a rate of 0.4% per annum.
The cash flow forecast for ensuing month indicates that flows should remain positive and there is no need to
draw on the credit facility.

3.0 Outstanding Public Debt

Total outstanding debt as of October 31, 2015 was $188.3

Principal | Outstanding | million. Total debt repayments for the year to date were
Deht Type 01-Apr-15 . s
Repayment | Principal $3.4 million.
$.000's $000's $.000's ™ 41 i b ted
RBTT Bonds 2016 - Guaranteed | 1700000 : moog| he  guaranteed loan are secured by ~a - Unite
Kingdom/DFID guarantee in the amount of $260 million.
Other TCIG Bank Loans - Unsecured | 12,9143 |  (2,2183) 10,695.9
TClnvest Loans - Unsecured 88139 (1,2216) 7,5%4 ] All loan principal and interest payments are up to date as

Total Outstanding Public Deht 1917382  (3,445.9) HPEEN of October 31. 2015.

4.0 Capital Expenditure

Capital expenditure for the year to date amounted to $5.3 million, which was $7.7 million or 59% below the
budgeted amount of $13.0 million while being $2.8 million above last year’s expenditure of $2.5 million.

5.0 Sinking Fund

The Sinking Fund balance as at October 31, 2015 stood at $110.0 million. Net public debt outstanding at the
end of October 2015 is therefore about $78.3 million, when the Sinking Fund is taken into consideration.

6.0 National Forfeiture Fund

The National Forfeiture Fund had a balance of $1.8 million as at October 31, 2015.




